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1. 5R\DO�1DY\�0HGLD��&RPPXQLFDWLRQV�DQG�(QJDJHPHQW��510&(��LV�WKH�GHSDUWPHQW�FKDUJHG�
ZLWK�SURWHFWLQJ�DQG�HQKDQFLQJ�WKH�UHSXWDWLRQ�RI�WKH�5R\DO�1DY\��,W�GRHV�WKLV�E\�GHOLYHULQJ�DJDLQVW�
WKH� 5R\DO� 1DY\� &RPPXQLFDWLRQV� DQG� (QJDJHPHQW� 6WUDWHJ\�� DSSO\LQJ� IRFXVVHG� UHVRXUFHV� WR�
SURWHFW� DQG� LPSURYH� OHYHOV�RI� IDYRXUDELOLW\� DQG�XQGHUVWDQGLQJ�DPRQJVW� WKH�5R\DO�1DY\¶V� VL[� NH\�
WDUJHW�DXGLHQFHV�� 
 

2. ,Q�RUGHU�WR�GHOLYHU�WKH�RYHUDOO�DSSURDFK�WR�51�FRPPXQLFDWLRQV�DQG�HQJDJHPHQW�HIIRUWV��LW�LV�
RUJDQLVHG�DORQJ�WKUHH�IXQFWLRQDO�JURXSLQJV�� 
 

D�� 6WUDWHJ\� DQG� 5HSXWDWLRQ�� )XQFWLRQV� NH\� WR� 1DYDO� 6HUYLFH� UHSXWDWLRQ� RU� FRQFHUQHG�
ZLWK�WKH�SURYLVLRQ�RI�HQDEOHUV�WR�WKH�ZKROH�51�FRPPXQLFDWLRQV�HQWHUSULVH� 
E�� &UHDWLYH� 	� 'LJLWDO�� )XQFWLRQV� LQYROYLQJ� WKH� FUHDWLRQ� RI� FRPPXQLFDWLRQV� FRQWHQW�� WKH�
SURYLVLRQ�DQG�JRYHUQDQFH�RI�FXUUHQW�RZQHG�FKDQQHOV�DQG�GLJLWDO�WUDQVIRUPDWLRQ� 
F�� (QJDJHPHQW�� )XQFWLRQV� LQYROYHG� LQ� DOO� QDWLRQDO� HQJDJHPHQW� DFWLYLWLHV� DV� ZHOO� DV�
UHJLRQDO�HQJDJHPHQW��LQFOXGLQJ�51�UHSUHVHQWDWLRQ�DQG�UHVLOLHQFH� 

 

3. $Q� LQWHJUDWHG�SURFHVV�ZKLFK�VWDUWV�ZLWK�SODQQLQJ�DQG�FRQFOXGHV�ZLWK� UHVHDUFK�� LQVLJKW�DQG�
HYDOXDWLRQ� �5,(�� OLHV�DW� WKH�KHDUW� RI� DOO�510&(�DFWLYLW\��(YHU\RQH� LV�H[SHFWHG� WR�HQVXUH� WKDW� DOO�
FRPPXQLFDWLRQ�DQG�HQJDJHPHQW�DFWLYLWLHV�DUH�LQIRUPHG�E\�LQVLJKW�DQG�HYDOXDWHG�LQ�OLQH�ZLWK�*&6�
UHFRPPHQGDWLRQV� 
 

4. ,Q�DFFRUGDQFH�ZLWK�*&6�SULQFLSOHV��HDFK�SRVLWLRQ�LQ�510&(�FRPSULVHV�D�SULQFLSDO�UROH��SOXV�
DGGLWLRQDO� UROHV��8VLQJ�D�FRPELQDWLRQ�RI�UROHV��SRVW�KROGHUV�DUH�H[SHFWHG�WR�EXLOG�G\QDPLF�WHDPV�
IURP�DFURVV�WKH�HQWHUSULVH�EDVHG�RQ�SURMHFW�QHHGV��HQDEOLQJ�EHWWHU�FURVV-IHUWLOLVDWLRQ�RI�LGHDV�DQG�
LPSURYLQJ�HIILFLHQF\��$�QXPEHU�RI�IXQFWLRQV�SURYLGH�VXSSRUW�DFURVV�WKH�510&(�HQWHUSULVH�LQ�RUGHU�
WR�IDFLOLWDWH�WKLV�SURFHVV� 
 

5. 510&(�� LQ� OLQH� ZLWK� WKH� UHVW� RI� +0� *RYHUQPHQW�� LV� H[SHFWHG� DQG� UHTXLUHG� WR� DGRSW� WKH�
0RGHUQ� &RPPXQLFDWLRQV� 2SHUDWLQJ� 0RGHO� �0&20�� ZLWK� SURDFWLYH� FRPPXQLFDWLRQV� �ZKHUH�
SRVVLEOH�DQG�DSSURSULDWH��GHOLYHUHG�RQ�D�FDPSDLJQ�EDVLV��XVLQJ� WKH�2$6,6�IUDPHZRUN��7KH�QHZ�
510&(�SRVLWLRQDO�DQG�IXQFWLRQDO�VWUXFWXUH�KDV�EHHQ�GHVLJQHG�VSHFLILFDOO\�ZLWK�WKLV�LQ�PLQG� 
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6. 0HGLD�2SV�2IILFHU� LQ�&KDUJH�0RELOH�1HZV�7HDPV�LV�WR�JDWKHU�PHGLD�PDWHULDO�LQ�RUGHU�WR�
VXSSRUW�510&(�RXWSXWV�LQ�VXSSRUW�RI�QHZV�DQG�FDPSDLQJ�RXWSXWV�DV�ZHOO�DV�1DY\�1HZV��$V�VXFK��
2,&�017� LV�DW�KLJK�UHDGLQHVV� WR�GHSOR\�DV�SDUW�RI�QDPHG�H[HUFLVHV�DQG�RSHUDWLRQV� WR�PHHW� WKH�



UHTXLUHPHQW� IRU�TXDOLW\� LPDJHU\� �VWLOOV�DQG�YLGHR��DQG�QHZV� UXVKHV�SDFNDJHV� WR�PHHW� WLPHERXQG�
FRPPXQLFDWLRQ�UHTXLUHPHQWV��.H\�WDVNV�LQFOXGH� 
 

x *HQHUDWH�D�KLJK�UHDGLQHVV�017�FDSDELOLW\�FDSDEOH�RI�GHSOR\LQJ�JOREDOO\� 

x *HQHUDWH�DQG�PDLQWDLQ�DQ�017�FDGUH�ZLWKLQ�WKH�026�EUDQFK�LQ�FRQMXQFWLRQ�ZLWK�62��
&RRUG� 

x 'HOLYHU�0HGLD�7UDLQLQJ�3UHVHQWDWLRQV� WR�51�SHUVRQQHO�RQ�0HGLD� WUDLQLQJ�FRXUVHV�DQG�
0RXQWLQJ�FRXUVHV�� 

x 7KH� SRVW� KROGHU� ZRUNV� FORVHO\� ZLWK� &RQWHQW� &UHDWLRQ� DQG� 'LJLWDO� 7HDP� /HDGHU� RQ�
FRQWHQW�UHTXLUHPHQWV�WR�VXSSRUW�51�0&(�FRPPXQLFDWLRQV�DFWLYLWLHV�� 

x :KHUH�DSSURSULDWH�DFW�DV�WKH�PLOLWDU\�60(�IRU�FRQWH[W�VSHFLILF�WR�WKH�5R\DO�1DY\�� 

x 'HSDUWPHQWDO�60(�RQ�'HIHQFH�1HZV�,PDJHU\��QHZ�PHGLD�� LPDJHU\�WUDQVPLVVLRQ�DQG�
RWKHU�GLJLWDO�LPDJHU\�WHFKQRORJLFDO�LVVXHV� 

x 'LYLVLRQDO� 2IILFHU� WR� WKH� 017� 32� 3+27V� DQG� RYHUVHH� WKHLU� FRQWLQXLQJ� SURIHVVLRQDO�
GHYHORSPHQW� 

7. 0HGLD�'HOLYHU\��7KH�UROH�RI�0HGLD�'HOLYHU\�LV�WR�GLUHFW�51�UHVRXUFHV�WR�FDSWXUH�FRQWHQW�VXFK�
DV�SKRWRJUDSK\��ILOPV�DQG�VRXQG�LQ�VXSSRUW�RI�51�0&(�RXWSXWV��.H\�WDVNV�LQFOXGH� 

x 2EWDLQ� D� FOHDU� FRQWHQW� EULHI� IURP� 0HGLD� 2SV� &R-RUGLQDWRU�� &DPSDLJQ� DQG� 3ODQQLQJ�
/HDG�� &RQWHQW� 0DQDJHU� DQG� 0HGLD� 2IILFHU� RQ� WKH� VRXUFH� PDWHULDO� UHTXLUHG�� ,I�
QHFHVVDU\�� OLDLVH�ZLWK�WKH�&UHDWLYH�/HDG�WR�DJUHH�RQ�WKH�FUHDWLYH�EULHI�VXFK�DV�IRUPDW��
VW\OH��DQJOH��OLJKWLQJ�DQG�RWKHU�VXFK�UHTXLUHPHQWV�� 

x (QVXUH� DOO� FRQWHQW� FDSWXULQJ� DQG� SURGXFWLRQ� HTXLSPHQW� LV� LQ� JRRG� ZRUNLQJ� RUGHU�
DFFRUGLQJ�WR�WKHLU�RSHUDWLQJ�DQG�PDLQWHQDQFH�LQVWUXFWLRQV�� 

x )ROORZ� WKH�SODQ�GUDZQ�XS�E\�0HGLD�2SV�&R-RUGLQDWRU� DQG�FDUU\�RXW� FRQWHQW� VRXUFLQJ�
WDVNV��7KLV�PD\�LQYROYH�LQ�VLWX�DUUDQJHPHQW�RI�SHRSOH��IDFLOLWLHV�DQG�ORFDWLRQ� 

x /LDLVH� ZLWK� ORFDO� FRPPDQGLQJ� RIILFHU� �VKLS� RU� VKRUH� HVWDEOLVKPHQW�� DQG� � DGKHUH� WR�
2S6HF�DQG�3HU6HF�SDUDPHWHUV� 

x 'LUHFW�UHVRXUFHV�WR�HGLW�PDWHULDO�JDWKHUHG�WR�WKH�IRUPDW��GXUDWLRQ��ILOH�VL]H�DQG�FUHDWLYH�
EULHI�DJUHHG��ZLWK�WKH�H[SHFWDWLRQ�WKDW�IXUWKHU�SRVW-SURGXFWLRQ�ZRUN�PD\�EH�FDUULHG�RXW�
E\� WKH� &RQWHQW� 3URGXFWLRQ� /HDG��� 6HQG� PDWHULDO� WR� &RQWHQW� 3URGXFWLRQ� /HDG� RU� WKH�
GHVLJQDWHG�SDUW\� 

x &DUU\�RXW�PHGLD-PLQGLQJ�GXWLHV�DV�UHTXLUHG�� 

8. 110� 3URMHFW� 6XSSRUW�� 7KH� UROH� RI� 1RQ� 1HZV� 0HGLD� 3URMHFW� 6XSSRUW� LV� WR� SURYLGH�
DSSURSULDWH� VXSSRUW� WR� WKH� 110� 3URMHFW� 0DQDJHU�� XQGHU� WKH� PDQDJHPHQW� RI� WKH� 110� 3URMHFW�
0DQDJHU��.H\�WDVNV�LQFOXGH 

x &RRUGLQDWH�0HGLD�2SV��UHVRXUFHV�VXFK�DV�EDVHV��VXEMHFW�PDWWHU�H[SHUWV�DQG�FDUU\�RXW�
DQ\�PHGLD�PLQGLQJ�DV�UHTXLUHG� 

x :RUN�WKH�UHOHYDQW�&DPSDLJQ�DQG�3ODQQLQJ�/HDG�WR�H[SORLW�DQG�PD[LPLVH�WKH�EURDGFDVW�
PHGLD���ERRN�SXEOLFDWLRQ�RSSRUWXQLWLHV� 

x &DUU\�RXW�UHYLHZ�RI�VFULSWV���PDQXVFULSWV��DQG�SURYLGH�VWRU\ERDUG���HGLWRULDO�VXJJHVWLRQV�
WR�WKH�SURGXFWLRQ�FRPSDQ\��DJHQF\�RU�DXWKRU�� 

x $VVHVV� DQG� FKHFN�ZKHWKHU� WKH� SURMHFW� LV� LQ� OLQH�ZLWK� WKH� DJUHHG� VFRSH�DQG� WHUPV� RI�
UHIHUHQFH�� 

x &DUU\�RXW�2S6HF�DQG�3HU6HF�UHYLHZ� 

9. 7R�DVVXPH�WKH�VWDII�ZRUN�UHVSRQVLELOLWLHV�RI�62��0(',$�236�LQ�WKHLU�DEVHQFH� 

10. 7KH�SRVW�KROGHU�ZLOO�DFW�DV�1DY\�0HGLD�&RPPV�'XW\�2IILFHU�ZLWKLQ�WKH�URVWHU� 
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11. 7KH�SRVW�KROGHU�UHSRUWV�WR�62��0(',$�236� 
 

12. 7KH�SRVW�KROGHU�LV�WKH�KLJK�UHDGLQHVV�GHSOR\DEOH�0HGLD�2SV�2IILFHU� 





 

20. 7KH�SRVW�KROGHU�VKRXOG�KDYH�WKH�QHFHVVDU\�FRPPXQLFDWLRQ�VNLOOV�DQG�NQRZOHGJH�DV�GHILQHG�
LQ�WKH�*&6�FRPPXQLFDWLRQ�FRPSHWHQF\�EHORZ� 

*&6�&RPPXQLFDWLRQ�&RPSHWHQF\�)UDPHZRUN� /HYHO���-�� 

,QVLJKW��*DLQ�DQ�DFFXUDWH�DQG�GHHS�XQGHUVWDQGLQJ�RI�WKH�LVVXH�V���8VH�LQVLJKW�WR�
LGHQWLI\� WDUJHW� DXGLHQFHV� DQG� SDUWQHUV� DQG� WR� LQIRUP� FRPPXQLFDWLRQ� REMHFWLYHV��
PHVVDJHV�DQG�VROXWLRQV�� 

� 

,GHDV�� 'HYHORS� WKH� FRPPXQLFDWLRQ� VWUDWHJ\� DQG� SODQ�� 6HOHFW� FKDQQHOV� DQG�
GHYHORS� NH\� PHVVDJHV� DQG� FRQWHQW� IRU� WDUJHW� DXGLHQFHV�� ,GHQWLI\� HYDOXDWLRQ�
FULWHULD� 

� 

,PSOHPHQWDWLRQ��'HYHORS�DQG�LPSOHPHQW�HIIHFWLYH�FRPPXQLFDWLRQ�VWUDWHJLHV�DQG�
SODQV��:RUN�ZLWK�VWDNHKROGHUV�DQG�SDUWQHUV�WR�GHOLYHU�FRPPXQLFDWLRQ� 

� 

,PSDFW�� $VVHVV� WKH� LPSDFW� DQG� HIIHFWLYHQHVV� RI� FRPPXQLFDWLRQ�� 5HYLHZ�
DFKLHYHPHQW�RI�REMHFWLYHV��,GHQWLI\�OHVVRQV�OHDUQW�DQG�VKDUH�IHHGEDFN� 

� 

 

21. 6NLOOV�OHYHO�ZLWK�'HIHQFH�,&7��',,��06�2IILFH��0266���,QWHUPHGLDWH 

(;3(5,(1&( 

 

22. (VVHQWLDO�H[SHULHQFH 

x 352�H[SHULHQFH� 

x 6KLS�8QLW�H[SHULHQFH 

x ,&6&�0��RU��/� 
 

23. +LJKO\�GHVLUDEOH�H[SHULHQFH 

 

x 8QLW�VXE-&RPPDQG� 
 


